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[lo omeHkaM JKCIEPTOB MEXKIY-
HApOJHBIX OPraHU3alui, B TEUCHHE
Ommkaimux aByx Jser (2015-2016)
0XKHIACTCS YMEPEHHBIH POCT MHPO-
BO 9KOHOMHKH HPH HEPaBHOMEPHO-
CTH TEMIIOB pOCTa B KPYIHEHIIHX
9KOHOMHKax Mupa. Ciemyer HMeTh
B BH/Y, 4TO B IIPEBIAYIIHE TPH T0/a
IPOTHO3BI POCTAa MHUPOBOH SKOHOMH-
KA HEOJHOKPAaTHO MepecMaTpuBa-
JCh B CTOpOHY cHmkeHus. ITo mpo-
raozam ODCP, rnobanbHBEI poCT
cocraButr 3,7% B 20151. 1 3,9%
B 2016T. [2, c.2]. Ilo mporHo3zam
BcemupHoro 6anka (BB), aTor moka-
3aTelib (10 MapUTETy MOKYIaTeIbHOM

crniocobHoctn 2010 T.) Oyner paseH
cootBercTBeHHO 3.4 u 3,5% (cm.
Tabn.) [1, c. 3]. MB® mporuo3upyer
poct mmpoBoro BBII B 2015T. Ha
yposse 3,8% [3, c. 45].

IlogbeM MHPOBOM SKOHOMHUKHU
OyZleT CONMpPOBOXIATHCSI POCTOM MH-
poBoii Toprosinu. Tak, Mo NporLo3am
Bb, poct skcnopTa NpOMBIIUIEHHO
pasButeix crpan (IIPC) B 2016T.
cocraBut  4,9% NIPOTHB 2,2
B 2013 r., a umnopra — 4,8 mpoTuB
1,9% B 2013 r. OnHOBpPEMEHHO POCT
9KCHOpPTA  PA3BUBAIOLIUXCA  CTpPaH
(PC), cocraBmsBumii B 2013 1. 3,7%,
nocturueT 6,6% B 2016 1., a UX UM-
MOpT yBeNWuHuTcs Ha 6,6% mpoTuB
4,5% B 2013 1. [1, c. 110]. B menom
poct oObeMa BHEIIHEH TOPTOBIH
OOJBIIMHCTBA CTpaH OyAeT CHHXPO-
HU3MPOBaH ¢ pocToM ux BBIIL.

VMmysibe K YCKOPEHUIO S5KOHOMU-
YEeCKOro pocra B MHpe OyIeT HCXO-
itk ot ITPC, rimaBHBIM 00pa3oM oOT
CHIA, BenukoOpuraHuM W CTpaH
30Hbl eBpo. Poct BBII ctpan stoit
rpymmsl B 2015 u 2016 1T. 0Xumaet-
cs Ha ypoBHe 2,4 u 2,5% mo pacue-
Tam BB wu, coorBercTBeHHO, 2,6 U
2,5% 1o pacueram OOCP [1, c. 17; 2,
c. 11]. B memom TeMmsl pocra KO-
Homuku crtpan ODCP OymyT Oomee
HU3KMMH, 4YeM B JECATHICTHE,
IpeIIeCTBYIOIICE rJI00aNbHOMY
(hpMHAHCOBO-3KOHOMHUYECKOMY  KpH-
sucy. Poct B IIPC Oyner conpoBox-
narbesi THOKOH  (CTHMynupyromeit
JIQJIOBYI0  aKTUBHOCTB)  KpPEIUTHO-
neHexHor monutukoii. C OIHOM CTO-
POHBI, OLlIEHWBacMas BeCbMa OINTH-
MHUCTHYECKH (B CBSI3H C BBICOKUMHU
KypcaMM akIM{ U HU3KOM BOJNATHIIb-
HOCTBIO) JWHAMHUKa (HUHAHCOBBIX
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PBIHKOB ~ OK@XET  IIOJOXKHUTEIHbHOE
BiIHsAHUE Ha pocT. C Opyroit cropo-
Hbl, B IIPC coxpansrcs mpoGiemsl,
CBSI3aHHBIE C MPEOJIOJIEHUEM HOCIe]-
CTBHII MMPOBOI'O KPU3MCa U yCTpaHe-
HHMEM YCIIOBMH, OrpaHMYHMBAIOLINX
HOTCHIUAIBHBIH POCT, B YaCTHOCTH,
BBICOKOTO  YPOBHS  3a[JOJDKEHHOCTH
TOCyZapcTBa, KOPIOpAIMA M IOMO-
XO3HCTB.

B CIIA, 6naromapst pocTy 3aHs-
TOCTH, OJaronpuATHON CUTyalluH Ha
(h1HaHCOBOM pbIHKE U 3((hEeKTUBHOM
JIEHEKHO-KPEIUTHOH HOJIUTHKE,
a TaKKe CHIDKEHHIO TEMIIOB Oroj-
XKETHOH KOHCOMMAAuuH, Habmoxaer-
Csl yCTOMYMBBIA POCT YAaCTHBIX MHBE-
crunmit. Oskmupmaercs, uyto B 2015T.
BBII CIIA Bripacter Ha 3,1%, a B
2016 r.Ha3% [2,c. 2; 3, c. 48].

Ta6bnuya
TEMMNbI POCTA BB B 2014-2016 rr. (%)
(MPOTHO3 BB) [1, c. 4].
2014 2015 2016

Becb Mup 2,8 3,4 3,5
Pa3BuTBIE CTPaHBI 1,9 2,4 2,5
EBpo3ona 1,1 1,8 1,9
Sluonust 1,3 1,3 1,5
CIIA 2,1 3,0 3,0
Pa Hecsi CTPaHbl 4,8 5.4 5,5
Bocrounas Asus u THXOOKeaHCKHIT pernoH 7,1 7,1 7,0
Espona u LlentpansHas Azust 2,4 3,7 4,0
JlaruHckas Ameprika u KapuOckuii pernon 1,9 2,9 3,5
Bumskunii Boctok u CeBepHast Adpuka 1,9 3,6 3,5
OsxHas Azust 53 5,9 6,3
Adpuxka roxuee Caxapsl 4,7 5,1 5,1

Poct sxonomuku Snonuu cuaep-
JKHBACTCSl CEPbEe3HBIMU MaKpPOIKOHO-
MHYECKHMH ¥ OFOKETHBIMU Tpo0iie-
MaMH, OOYCJIOBICHHBIMH BBICOKHM
YPOBHEM TOCYAApCTBEHHOIO JIOJITa.
B 2014 r. poct BBII 3amemmmics 1o
0,9% nporus 1,5% B 2013 r. Benen-
CTBHE yBEJIWYEHHWS HaJora Ha
notpednenne. B 2015 . poct BBII
SImoHMM TPOTHO3HpPYETCSI Ha ypPOBHE
1,1%, B 2016 1. — Ha ypoBHe 0,8%.
IIpu 3TOM B SMOHCKOH SKOHOMUKE
B 3TOT mepuop OyayT HaOmomaThes
yIIy4IoIeHHEe CHUTYallud Ha pBIHKE
TpyZa U POCT IKCIOpTa MpU ociab-
JICHUM HeHbl — Ha CMeHy Jedsiuuu
npuner MHQIALUS B pasMepe HpH-
MepHO 2% BTOx [2, €. 2, 4].
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Ha pocT 5KOHOMHKH CTpaH 30HEI
€BPO  TIOJIOKUTENBHO  HOBJIUSIOT
CHI)KEHHME TEMIIOB OIOKETHOH KOH-
COJIMAALMY, TPOBEACHHE CTUMYJIH-
pyouiei JICHEeXKHO-KPEAUTHOM
HOJINTHKU, a TaKKe YCHJICHHE CTa-
OWILHOCTH  (DMHAHCOBOTO  PBIHKA,
BBIp@KAIOIIEeCs, HANpUMeEp, B HU3-
KUX CIIpelax IO CYBEpEeHHBIM OOJIH-
raysM M pOCTe  YBEPEHHOCTH
uHBecTOpoB. ClepKuBaonmMu (ak-
TOpaMH pOCTa SKOHOMHKH €BpOIEH-
CKHUX CTpaH SIBJISIFOTCS HEJJOCTATOYHO
BBICOKHH ~ YpOBEHb  BHYTPEHHETO
crpoca, KOTOPBII Bee ele HUXKe Io-
TCHIUAJIbHOT O, COXpaHS[IOH.[PIP‘ICﬂ BbI-
COKHUI1 ypOBeHb 0e3pabOoTHIBI M HU3-
KU, 10 CPAaBHEHHIO C LEIEBBIM,



NPOrHO3bl PA3BUTHA MHPOBOI 3KOHOMUKH

ypoBeHb nHpsAuK. B nenom B 30He
€BpO IPOTHO3MPYIOTCSI HEBBICOKHE
TEMIIbl SKOHOMHYEcKoro pocra: 1,1—
1,3% B 2015 1. u 1,7% B 2016 1. [3,
c.49;2,c.2].

Kpome Toro, poct Oyzer Hepas-
HOMEPHBIMH TI0 CTpPaHaM 30HBI €BPO.
Tak, cpean «crapbIX» CTpaH-4JICHOB
Ooxnee cmipHBIA pocT Oynmer B ['ep-
Mannu U Vcnanum, Gonee cinaObrii —
B Uranuu n @panunun. Cpenu «Ho-
BBIX» CTPAH-WICHOB CaMbIH BBICOKHH
poct oxunaercs B Ilonbuie u Benr-
pun. Tak, B Ilompme B ycnoBusx
pocta I/IHBCCTI/IL[PII‘/‘I U COKpaliCHUs
6e3pabotuist B 2015 1. pocT mporHo-
3upyercs Ha ypoBHe 3,3%. B memnom
POCT PKOHOMHKH «HOBBIX» CTpaH —
qneroB EC B 2015 r. cocraBuT okoio
2,9% [3, c. 52].

PazBuBaromuecss CTpaHbl, KOTO-
pble Ha MPOTSDKEHUN TPEX ITOCIISTHNX
JIET JICMOHCTPHPOBAIN TEMIIBI POCTa
MeHee 5%, JOJKHBI IPEBBICHTH 3TOT
ypoBenb. ITo nmpornoszam BBII pa3su-
BAaIOLIUXCSA CTPaH YBCIUYUTCA Ha
5,4% B 2015 r. u Ha 5,5% B 2016T.
[1, c. 17]. B memom skcmepTsl MOA-
YEepKMUBAIOT, YTO TMOTEHI[HAN pOCTa
9TUX CTpPaH CHIKAETCSA, U HX POCT
OyZeT ITaBHBIM, TaK KaK 3TH CTPAHBI
MIPAKTHYECKH ITOJHOCTBIO BOCCTaHO-
BIUTHCH TI0CJIE MUPOBOTO KpHU3HCa.

OkoHomuka Kuras coxpaHuT BBHI-
COKHE, HO HECKOJIBKO 3aMeISIOIINe-
cst Temmbl pocra. Okcneptsl OOCP
IPOTHO3UPYIOT POCT KMTAWCKOM 9KO-
HoMmukH Ha 7,1% B 2015 r. 1 Ha 6,9%
B 2016 T., 4TO HWXE aHAJIOTUYHOTO
nokazatens B 7,3% B 2014 1. [2, c. 2].
B 2013 r. B Kurae Hauanmuce 3KOHO-
MHYECKHe pedopMBbl, HAIpaBICHHbIE
Ha COBEPIICHCTBOBAHHE CHCTEMBI
pacrpeneneHisl pecypcoB M yCHile-

HHME pOJIM PBIHOYHBIX MEXaHU3MOB
B DKOHOMHKe. B cTpaHe nmpoucxoaut
CMEHa HapagurMbl pOCTa W JIBIIKE-
HHE B CTOPOHY pa3BUTHUS CEKTOpa
YCIyr Kak OCHOBBI HOBOW MOJEITH
pocra, CIOCOOCTBYIOLICH CO3aHHUIO
JIOTIONTHUTENBHBIX ~ pabo4nmx  MecT.
OIHOBPEMEHHO B KHUTaHCKOW SKOHO-
MHKe HaOIoaeTcs 3aMeaIeHIe poc-
Ta KPEJUTOBAHUS U, KaK CIIC/ICTBHE,
COKpAIlleHHe WHBECTUIIMH B HH(pa-
CTPYKTYpHBIE IIPOEKTHI, POCT IIEH Ha
HEJIBIKMMOCTb, COKpAILleHUe MpoJax
XKWIbsi U OOBEMOB CTPOMTENBCTBA,
YTO, B CBOIO OYepe.b, YXYyIUIAeT CH-
TyallulI0 Ha PBIHKE HEIBHKUMOCTU H
Ha CBSI3aHHOM C HUM PBIHKE KpPEIUT-
HOro (uHaHCcHUpoBaHus. B nenom Te-
KyIIIxe Iporecchl B SKoHOMuUKe Kuras
CBHIETENBCTBYIOT O TOM, YTO B Onu-
JKalmeM OyIyIneM KHTaicKas 95KO-
HOMHMKa OyJeT pactu Oojee MeyieH-
HBIMH TeMmmamu. B pesymbrare poct
9KOHOMHUKHU cTpaH Bocrounoil Asuwm,
rre JOMUHHpYIOIEe IOJIOKEHHE 3a-
HUMaeT JSKoHOMHKa Kwuras, cierka
3aMeUIUTCs U cocTaBuT kK 2016 1. 7%.

BonpmmuCcTBO CcTpan JlaTMHCKOMN
AMepHKkH yxke (yHKIHOHHUPYIOT IPH
TIpe/IeNIbHON 3arpy3Ke CBOMX TIPOH3-
BOJICTBEHHBIX MommHOocTel. OpmHako
oxunaercs poct BBII B AprenTtusne,
bpasunmun u Mekcuke. bnaronaps
3THUM CTpaHaM OKHJAeTCsl yCKOpPEHHE
temnos pocta BBII peruona ¢ 1,9%
B 2014 1. 10 3,5% B 2016 T.

OKcnepTsl  MPOTHOZUPYIOT, YTO
TEMITbl 5KOHOMHYECKOT0 pocTta B ad-
pUKaHCKHUX cTpaHax loxkHee Caxapsl
OynyT crabunbHO pactu — ¢ 4,7%
B 2014 1. 10 5,1% B 2016 T.

Ha Bmwxuem Bocrtoke, B CeBep-
Ho#t Adpuke u FOxHOM A3uu TeMITBI
pocta OynyT Oosee 3HAUMTENBHBIMHU.
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B IOxHO# A3um TOKOMOTHBOM pOC-
Ta sBisercs WHaws, Te HemaBHO
OBUTH YCIICIIHO OCYILIECTBICHBI pe-
(hOpMEI B SHEPreTHKE U HHPPACTPYK-
TypHOW cdepe, YTO CTANO BAKHBIM
CTHMYJIOM 3KOHOMHYECKOTO POCTa.
ViyudmeHue kauecTBa JAENOBOU cpe-
Iibl, 00YCIIOBJIGHHOE MEpaMH IO Jie-
PEryJINpOBaHHUI0 SKOHOMHUKH U OOpb-
0e ¢ KOoppymuueH, Takxke NpHaacT
JIOTIONTHHUTENBHBI  UMIYJIEC POCTY
SKoHOMUKHM UHauu. B cBs3u ¢ 1M,
a TaKKe B pe3yibTaTe pocTa o0bheMa
WHBECTHUINN, 0)KAAAETCS yBEITMUCHHE
TEMIIOB POCTa UHIUMCKOH 3KOHOMHU-
ki — ¢ 5,4% B 2014 1. 10 6,4 1 6,6%
B 2015 u 2016 rr. COOTBETCTBEHHO
[2, c.2]. B KOxHolf A3um pocT co-
craut 5,3% B 2014 ., 5,9% B 2015 1.
n6,3%82016T.[1,c. 18].

OKoHOMHKa CTpaH bmmxaero
BocToka HauHeT BBIXOAWTH U3 CTar-
Hamyu OJjarofapsi pocTy HpPOHM3BOA-
ctBa Heptn B Upake m Upame, a
TaKkKe YACTUYHOMY IIPEOIOJICHHIO
MOJIUTHIECKUX KpH3ucoB B Erumre n
Wopnanun. TeMnsl pocta SKOHOMHKA
CTpaH peruoHa coctasst 1,9%, 3,6 n
3,5% B 2014, 2015 u 2016 r. coot-
BeTcTBeHHO [1, ¢. 17].

Yo kacaetcst s5koHoMukH Poccun,
TO B YCJIOBUSIX CHIDKCHHUSI MHPOBBIX
1eH Ha HedTh, BBEIACHHS SKOHOMHU-
YECKHX CaHKIWH W MaJeHus Kypca
pyOuis B Gnmokaiimume nBa roma BBIT
Poccun Oyner cokpamarbes. DToMy
OyZer cmocoOCTBOBATH OCIAOIICHHE
BHYTPEHHETO CIIPOCa M3-32 CHIKEHHS
TEMIIOB POCTa peanbHON 3apaboTHOI
IUIaThl, @ TaKXe SKOHOMHYECKOH H
WHBECTHI[IOHHOW aKTUBHOCTH W3-32
3ampeTa JOCTyIa K BHEIIHUM 3aHMCT-
BOBAHMSM M HHU3KOW IIEHbI Ha HE(Tb.
CornacHoO ONTHMHCTHYHOMY IPOTHO-
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3y llenTpampHoro Oanka u MuHH-
CTEpCTBa 3KOHOMUKH P®', B KkoTO-
pOM  YYHTHIBAIOTCS YCIIOBHUS, CJO-
JKUBIIMECS B OaHKOBCKOW cdepe H
cdepe KOpHOpaTUBHBIX (PUHAHCOB Ha
KoHer, Hos0ps 2014 r., oxumaercs
ymenbiieHne BBIT P® B 2015 r. Ha
4-5% B ciyyae CHHXEHUs He(TSHBIX
1eH 1o 60 most. 3a Gappens, crar€a-
uust BBIT B 2016 r. (mpupoct MeHee
1%) u poct B 5,7% B 2017T1. IloO
OoJsiee MECCHMUCTUYHOMY IIPOTHO3Y,
IIPE/ICTaBICHHOMY €I THHTOBBIM
areHTcTBOM «Moody's»”, u3-3a Tpya-
HOCTEH, CBS3aHHBIX C aJanTaiuei
SKOHOMHKH Poccun kK HOBEIM IIEHaM
Ha HedTs, cnag BBII P® cocraBur
B 2016 r. 3% [4, c. 1]. Ilo pacueram
MB® BBII Poccuu B 2015 r. cokpa-
TiTes Ha 3%, a B 2016 1. — Ha 1%°.
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